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ANNEXURE L 

 

Additional Requirements  

 

Part-A 

 

S. No. Particulars Yes/ No/ 

Not 

Applicable 

Remarks Annexure 

(Document 

Provided) 

1.  In case of Demerger, apportionment of losses of 

the listed company among the companies 

involved in the scheme. 

Not 

Applicable,  

since it is a scheme 

of Amalgamation 

hence not 

Applicable 

 

2.  Details of assets, liabilities, revenue and net 

worth of the companies involved in the scheme, 

both pre and post scheme of arrangement, along 

with a write up on the history of the demerged 

undertaking/Transferor Company certified by 

Chartered Accountant (CA). 

Yes Details of 

Transferee 

company is to be 

provided within 10 

days 

Annexure-

23 

3.  Any type of arrangement or agreement between 

the demerged company/resulting 

company/merged/amalgamated company/ 

creditors / shareholders / promoters / 

directors/etc., which may have any implications 

on the scheme of arrangement as well as on the 

shareholders of listed entity. 

No There is no 

Agreement or 

arrangement 

between the 

transferor and 

transferee 

companies taken 

place. Only the 

Board of all the 

companies have 

approved the 

scheme of 

amalgamation, 

copies of which has 

been attached 

 

4.  In the cases of capital reduction/ reorganization 

of capital of the Company, reasons along with 

relevant provisions of Companies Act, 2013 or 

applicable laws for proposed utilization of 

reserves viz. Capital Reserve, Capital 

Redemption Reserve, Securities premium, as a 

free reserve, certified by CA. 

NA since it is a scheme 

of Amalgamation 

and not a 

reorganization of 

capital of the 

Company. 

 

5.  In the cases of capital reduction/ reorganization 

of capital of the Company, built up for reserves 

viz. Capital Reserve, Capital Redemption 

Reserve, Securities premium, certified by CA. 

NA since it is a scheme 

of Amalgamation 

and not a 

reorganization of 

capital of the 

Company. 

 

6.  In the cases of capital reduction/ reorganization 

of capital of the Company, nature of reserves viz. 

Capital Reserve, Capital Redemption Reserve, 

whether they are notional and/or unrealized, 

certified by CA. 

NA since it is a scheme 

of Amalgamation 

and not a 

reorganization of 

capital of the 

Company. 

 

7.  In the cases of capital reduction/ reorganization NA since it is a scheme  
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S. No. Particulars Yes/ No/ 

Not 

Applicable 

Remarks Annexure 

(Document 

Provided) 

of capital of the Company, the built up of the 

accumulated losses over the years, certified by 

CA. 

of Amalgamation 

and not a 

reorganization of 

capital of the 

Company. 

8.  Relevant sections of Companies Act, 2013 and 

applicable Indian Accounting Standards and 

Accounting treatment, certified by CA. 

Yes  Annexure-

23A 

9.  In case of Composite Scheme, details of 

shareholding of companies involved in the 

scheme at each stage, in case of composite 

scheme. 

NA Since its not a 

Composite Scheme 

therefore Not 

Applicable 

 

10.  Whether the Board of the company has taken the 

decision regarding issuance of Bonus shares. If 

yes provide the details thereof. If not, provide the 

reasons thereof. 

NA The Board has  not 

taken any decision 

regarding the 

issuance of Bonus 

Shares 

 

11.  List of comparable companies considered for 

comparable companies’ multiple method. 

NA Since this method 

has not been used 

 

12.  Share Capital built-up in case of scheme of 

arrangement involving unlisted entity/entities, 

certified by CA. 

Yes  Annexure-

23B 

13.  Any action taken/pending by Govt./Regulatory 

body/Agency against all the entities involved in 

the scheme. Further, kindly confirm its impact 

on the scheme, if any. 

NA Since no action 

taken/pending by 

Govt./Regulatory 

body/Agency 

against all the 

entities involved in 

the scheme. 

 

14.  Comparison of revenue and net worth of 

demerged undertaking with the total revenue and 

net worth of the listed entity in last three 

financial years. 

NA Since it’s a scheme 

of Amalgamation 

and not a Demerger 

 

15.  Detailed rationale for arriving at the swap ratio 

for issuance of shares as proposed in the draft 

scheme of arrangement by the Board of 

Directors of the listed company. 

NO Kindly refer the 

Valuation Report 

(Refer Annexure-2 

which includes the 

rationale for 

arriving at the 

Swap ratio for 

issuance of shares 

 

16.  

 

In case of Demerger, basis for division of assets 

and liabilities between divisions of Demerged 

entity. 

NA Since it’s a scheme 

of Amalgamation 

and not a Demerger 

 

17.  How the scheme will be beneficial to public 

shareholders of the Listed entity and details of 

change in value of public shareholders pre and 

post scheme of arrangement. 

 The Scheme 

provides for 

merger / 

amalgamation 

of the Transferor 

Companies which 

is 

engaged in the 

similar 
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S. No. Particulars Yes/ No/ 

Not 

Applicable 

Remarks Annexure 

(Document 

Provided) 

line of business 

activity 

as that of the 

Transferee 

Company. The 

Scheme is 

proposed with 

intended 

objectives as more 

particularly stated 

in 

‘Page 8 of the 

Scheme’. Hence, 

the Scheme is in 

the interest of the 

public 

shareholders of the 

listed entity. 

18.  Tax/other liability/benefit arising to the entities 

involved in the scheme, if any. 

 No specific tax / 

other liability / 

benefit is intended 

to be arisen to the 

entities involved in 

the Scheme. 

 

19.  Comments of the Company on the Accounting 

treatment specified in the scheme to confirm 

whether it is in compliance with the Accounting 

Standards/Indian Accounting Standards. 

 The accounting 

treatment specified 

in 

the Scheme is in 

compliance with 

the 

Accounting 

Standards / Indian 

Accounting 

Standards and a 

certificate 

confirming the 
same, issued by 

the statutory 

auditor of the 

Transferee 

Company is 

enclosed as 

Annexure 9.  

 

20.  If the Income Approach method used in the 

Valuation, revenue, PAT and EBIDTA (in value 

and percentage terms) details of entities involved 

in the scheme for all the number of years 

considered for valuation. Reasons justifying the 

EBIDTA/PAT margin considered in the 

valuation report. 

NA   
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S. No. Particulars Yes/ No/ 

Not 

Applicable 

Remarks Annexure 

(Document 

Provided) 

21.  Confirmation from valuer that the valuation 

done in the scheme is in accordance with 

applicable valuation standards. 

Yes  Annexure-

23C 

22.  Confirmation from Company that the scheme is 

in compliance with the applicable securities 

laws. 

Yes  Annexure-

23D 

23.  Confirmation that the arrangement proposed in 

the scheme is yet to be executed. 

Yes  Annexure-

23E 

24.  Details of adjustments made to financials of 

resulting company/merged entity due to scheme 

 To be provided 

within 15 days 

 

25.  All documents mentioned in the checklist 

(Annexure II)  

Yes   

26.  Complaint report as on date of sending NOC to 

SEBI for comments along with gist of all the 

complaints received, resolved and pending 

Yes  Annexure-

23F 

27.  In case of amalgamation –  

a. Details of assets and liabilities that are being 

transferred to resulting company 

b. Provisional post-merger balance sheet of 

resulting company 

c. Details of adjustments made to financials of 

resulting company due to scheme 

d. Details of EBIDTA, Revenue, PAT in 

percentage and value terms for the last 5 

years of both transferor and transferee 

companies. 

 To be provided 

within 15 days  

 

28.  If there is any reclassification of promoters 

pursuant to scheme, Exchange may ask for an 

undertaking from the company that the 

reclassification is in compliance with the 

Companies Act, ICDR Regulations and any 

other applicable laws. 

NA Since, there is no  

reclassification of 

promoters pursuant 

to scheme, 
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Part-B 

 

Kindly provide the below information in PPT form 

 

 

 

Annexure-23H
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Anil Kumar Gupta 
Chartered Accountant 
Registered Valuer 
(SCCunttes or F1nanc1al Assets) 
Regn No. lBBVRV/06/2019/11155 

To, 
The Board of Directors 
Lohia Securities Limited 

Corretpondence Address . 
Regent Court, Ph1t1e-ll, Blocl<-H, Flat No 3F, 3fd Floor 

VIP Road, Raghunathpur, Opp. Big B1tzar 
Kolkat& • 700 059, West Bengal 

(M): +91 9331035900 / 916331!5015 
(E) • gupta8628@yahoo.com / rvanllgupta@gmall.com 

4, Biplabi Trailokya Maharaj Sarani (Brabourne Road) 
5th Floor, Kolkata - 700001 

Subject: Confirmation regarding compliance with applicable valuation standards as per 
SEBI Master Circular SEBI/HO/CFD/POD-2/P /CIR/2023/93 dated June 20, 2023 

Dear Sir /Madam, 

This is to confirm that l, Anil Kumar Gupta, having been appointed as the Registered 
Valuer(s) for the purpose of valuation in connection with the proposed scheme of 
amalgamation, involving between Trade City Barter Private Limited, Daadi Stock Broking 
Private Limited, and Shiv Lalit Consultancy Private Limited ("Transferor Company") 
with Lohia Securities Limited ("Transferee Company"), have carried out the valuation 
in accordance with: 

1. The applicable provisions of the Companies Act, 2013 and the rules made 
thereunder; 

2. The applicable provisions of the SEBI Master Circular No. SEBI/HO/CFD/POD- . 
2/P /CIR/2023/93 dated June 20, 2023; 

3. The valuation standards notified by the Insolvency and Bankruptcy Board of India 
(IBBI) under Rule 8 of the Companies (Registered Valuers and Valuation) Rules, 
2017; 

4. Any other applicable guidelines, regulations, and professional standards as 
applicable to the valuation engagement. 

hereby confirm that the valuation has been carried out with due diligence, 
independence, and objectivity, and that there is no conflict of interest in undertaking this 
valuation assignment. 

Yours faithfully, 

fh,..J.yn_ 
Anil Kumar Gupta 
Registered Valuer 
IBBI Registration Number: IBBI/RV /06/2019 /11155 
ICAIRVO M. No.: ICAIRVO/RV-P00190/2018-19 

Date: 27.09.2025 
Place: Kolkata 
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