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Politically exposed persons PEP are individually who are or have been entrusted with prominent
public junctions in a foreign country e.g. Heads of States or of Governments, Senior Politicians,
Senior Government / Judicial / Military Officer, Senior Executives of State owned Corporation,

important Politically Party Officials etc. including family members or close relatives of PEP.

As per the policy of Maheshwari Equity Services (P) Limited, any Politically exposed persons

(PEP) shall not be entertained, However the following procedures shall be adopted.

Where the client is a politically exposed person (PEP), we shall take approval from the senior
management before establishing any kind of business relationship with such person. Where
such a client has been accepted and the client or beneficial owner is subsequently found to be
or subsequently become PEP, the approval of the senior management would be obtained to
continue the business relationship. Additionally reasonable measures to verify the source of

funds of the client identified as PEP, would be taken.
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